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Annexure 1 
 
1) Disclosure required pursuant to Accounting Standard – 18 “Related Party Disclosures” prescribed 

by ICAI is as under: 
 

A. Names of related parties and related party relationship where control exists 
 

I. Partners: 
a) Mr. Saurabh Bharat Shroff  
b) Mrs. Ketaki Saurabh Shroff 
c) Mr. Ayaz Bashir Motiwala  
 

II. Relative: 
a) Mr. Bharat Shroff (Father of Mr. Saurabh Bharat Shroff) 

 
  



B. Related Party Transactions 
 

Name of  
the Party  

Nature of Transaction 
 

31.03.2022  31.03.2021 

   `  ` 
Saurabh Bharat Contribution Received     
Shroff Opening Balance Cr 1,66,00,000.00 Cr 1,51,00,000.00 
 Received during the year Cr -- Cr 15,00,000.00 
 Withdrawn during the year Dr -- Dr -- 
 Closing Balance Cr 1,66,00,000.00 Cr 1,66,00,000.00 
      
 Fixed Capital Account Cr 49,000.00 Cr 49,000.00 
      
 Current Account     
 Opening Balance Cr 24,89,049.93 Dr (1,48,332.46) 
 Partners’ Remuneration Paid Cr 15,00,000.00 Cr 7,00,000.00 
 Reimbursement of Expenses Cr 1,31,112.30 Cr 2,83,751.10 
 Share of Profit for the year Cr 37,87,209.29 Cr 16,53,631.29 
 Closing Balance Cr 79,07,371.72 Cr 24,89,049.93 
      
Ketaki Saurabh Fixed Capital Account Cr 1,000.00 Cr 1,000.00 
Shroff      
 Current Account     
 Opening Balance Cr 26,984.32 Dr (6,763.25) 
 Share of Profit for the year Cr 77,289.99 Cr 33,747.58 
 Closing Balance Cr 1,04,274.31 Cr 26,984.32 
      
 
Ayaz Bashir 

 
Contribution Received 

 
 

 
Cr 

 

Motiwala Opening Balance Cr 1,66,00,000.00 Cr 1,56,00,000.00 
 Received during the year Cr 7,50,000.00 Cr 10,00,000.00 
 Closing Balance Cr 1,73,50,000.00 Cr 1,66,00,000.00 
   `  ` 
Ayaz Bashir Fixed Capital Account Cr 50,000.00 Cr 50,000.00 
Motiwala      
 Current Account     
 Opening Balance Cr 23,34,122.74 Dr (3,09,751.50) 
 Partners’ Remuneration Paid Cr -- Cr 7,00,000.00 
 Reimbursement of Expenses Cr 5,78,739.71 Cr 2,56,495.37 
 Share of Profit for the year Cr 38,64,499.28 Cr 16,87,378.87 
 Closing Balance Cr 67,77,361.73 Cr 23,34,122.74 
      
Bharat Shroff Office Rent Paid (Gross)  4,20,000.00  4,20,000.00 
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